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FOR MULTIPLE MEDICTAIM' EACH INSURERWLL :fJ
PAY IN LINE WTH THE COVER OFFERED BY lT iaF
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*x,Atffi sfff tsfrfi 6n*T drH$€s,su$rru poffeifis
My 6I -year-old rnother has got a policy with New
lndia Assurance for <l lakh for the past seven years
with no claims being made so far. Can she take anoth-
er tl lakh policy from another insuser? lf the cashless
treatment is used,whatwillbe the settlement propor-
tion between the two policies? -PMDEEP

Ia case a claim is made when the same person is covered
under more than one mediclaim poliry, the 'principal of
contribution willcomeintoplay. Ifthepersonhasmore
than one mediclaim, each insurance companywillbear
the expenses inproportion to the amount of coverwith the
respective insurer. The inswed or the replesentative shall
have to inform allthe insurer companies and theywill
accept the photocopies on the basis of the proportionate
claims. The amountpaid byrespective insurance comp-
anieswillbeinproportionto the suminsuredwitheach.

TSX D#oudnCIl{ UHnERUilP
I bought a Ulip - Market Fhss I * from llc in Febru-
ary 2oo8 and have a life cover ?o times the annual
prennium. Will this policy qualify fot tax deduction
alndee tlireet Taxes Code {D?€}? -mnruruEErCHHABRA

According to DTC's clause 70, apolicyholder can claim
taxdeductionif the annualpayable premium does not
exceed 5% ofthe capital sum assured in anyyear during
the term of the policy.
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ffi x$tr $ r"?fisE&# HffiT p#ffi $&#..fry&tH#? A"f f *#M H
What is eonsidered as'demieiliary lrospitelisatfion"
uErder mediclaim? - sHoeHR

When the condition of thepatient is such that s/he
cannotbemoved to thehospital orwhenthere is no bed
availablein anyof thehospitals, the treatmentis admin-
istered at the patient's home. lmportantly, the treatment
is reimbursable under the healthplan onlyif the
treatment is comparable to thatprovided at a hospital
or ant'rsing home. Usually, the limit of compensation is
low and does not apply to certain diseases including
aslhma, bronchitis, diabetes and epilepsy.

#*{Atr6{H* M#*ffi $H g*$ F*#. }SS*J**S*H F$t*dy
I trave an ICICI Prudentialt*rnr insulrance policy.
llre noffiEnatisn is itr nrywE*e's namre. Canycu iel!
m* what happens if the nsnruin*e is no rnore, ean
€?ris money be cialmed by tlre parents even i$ they
are not neminees? AIso, ean I nominate rmpse *he,in
oneperson in a llfe inse"lrance potricy? Can I chenge
ear[ier neminatloffi s? - tAoro

The nominee doesntbecome the owner of the money
once alifeinsurance companyhands over the claim 

-

amount,tohim orher. ThelifelnsuranceActspeciflesthat
the policyholder should nominate the person'or persons
to whom the moneysecured bythe policyshallbe paid in
the eventofhis death.Thus, themoneyispaidtothenomi-
neet butthenomineeisnotthe onlyowneiofthemoney,
unless awill specifies the same. Nominee is the one who is
designated by the policyholder to receive the proceeds of
an insurance policyupon death. Therefore, a will shall
determinethelegalheirtothe claimamount. Ifin casethe
policyholderdiesintestatei.e. withoutavalidwill, the
c]ag.bec9Jngs payable to the nominee but the ovmership
shallliewiththelegalheirs asperHinduSuccesdionAct. Ii
the ! ominee predeceases the poliryholder, the same can
be claimed by the legal heirs which include children,
widow mother and father too. There are no restrictions on
the poligyholder regarding changing his nomination at
anypoint of time, anynumber of times. Thelife-assuredis
free to change or cancel a nomination and make a fresh

lomrlation anynumber of times dwing the currenry of
thepoliry.

e{ff fi# $mffiffisfi f my FR#f,* pyI rrussRAH{s ESS
lwantto purchasea terrn plan cover.l plan to buya
pg{ieyfo-rt?5 lakh forthe rnaximum pe*od. fore?S
Nakh and for 28 years, LIG offers Amuiaya leewan- l,
with an annual prernium of tt B,S2I, whlle private
insurers charge-a lower premiunr. ts it sa$e io buy a
pureterm plan from a privah companyas it ls diificult
to getthe elaim from these eompanies? -sxncnnwn_

Most of theprivate sectorlife insurance companies are
ovmed by establshed business houses injointventures
with some ofthe biggestinsurance companies of the
world. Most of them also have a claim seitlement track

record for all to see,


